
MEETING OF THE BOARD OF DIRECTORS OF THE WELLS FOUNDATION
January 15, 2017

PRESENT: Lynette Reini-Grandell, Inez Bergquist, Lee Brant, Tom Brandt, Bob
Oganovic, Holly Woodhull, Karen Sandness (secretary), Kathy Goodall

James Davies opened the meeting with a prayer at 12:20.

The agenda was approved with minor corrections. A list of grantees, labeled as being for
2017, will be attached.

Grants committee update: Lynette Reini-Grandell has sent notifications and rejections.
Tom Brandt will be sending out checks. We will need to make the guidelines clearer on
the website and emphasize the importance of the Common Grant Application.

Bob Oganovic suggested that it would be helpful to direct applicants to submit
documents in a certain order and limit the number of sheets. Inez Bergquist noticed that
other agencies place such limitations on grant applications. Bob agreed to work on
clarifying the instructions.

Lee Brant suggested that we should be more proactive about visiting grantees. James
agreed, and there was some discussion about how best to go about this.

Tom Brandt gave the treasurer’s report, which was mostly an update with no major
changes. Grants have not yet been disbursed, but the checks will go out at the end of the
month.

Urban Homeworks loan update: We have received the $6000 proceeds from the sale of
the truck, leaving an $8000 balance, James Davies and Tom Brandt signed an agreement
to extend Urban Homeworks’ loan for another two years of quarterly payments, with full
repayment by October 2018.

Lee Brant asked about the status of the Jaffray Trust dissolution. Tom Brandt replied that
it is in process, but that we can expect about $30,000, which will most likely go into the
reserve fund.

Tom Brandt announced that the St. Mark’s Foundation drawdown is being reduced from
5.5% to 5.0%, so the Wells Foundation’s draw will be reduced by the same amount.
We’ve been getting about $5200, so it will go down by a few hundred. We will know
more by the time we have to draw up a new budget.

The MAP review is technically not fully completed, but it should be all wrapped up by
next month. The St. Mark’s audit has been completed and found no problems.

James Davies told the Board that he has been going to the St. Mark’s Foundation Board
meetings and was asked to leave due to dispute with Episcopal Homes. But Wells has



substantial assets in the St. Mark’s Foundation fund and should have input into how it’s
spent. He wondered if St. Mark’s can separate their portion of the fund out from ours. H
will write a letter to the St. Mark’s Foundation board asking that Wells funds not be used
for the dispute with Episcopal Homes. We need to know the details.

The Board made a motion to ask James Davies and Tom Brandt write a letter questioning
their exclusion and asking that Wells funds not be used for the lawsuit.

James Davies then thanked everyone for their service to the Board. He will step down as
president but remain available in an advisory capacity.

Officers were elected for the following year: Inez Bergquist was elected president, and
Bob Oganovic was elected vice-president. Tom Brandt and Karen Sandness were re-
elected as treasurer and secretary, respectively. Jim Folk, outgoing vice-president,
received thanks for keeping up with board business despite having to be out of the
country for much of the time on family business.

Plans for 2017 include the now-traditional Veterans’ Day concert, as well as Board
meetings in March, May, June, September, October, and November 2017 and January
2018, a total of seven meetings.

The meeting was adjourned at 1:35PM.

Respectfully submitted,
Karen Sandness


