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Wells Foundation 

Board of Directors Meeting 

Date: May 20, 2012 

Location: Wells Foundation Office, Conference Room 

 

Attendees: Jim Davies, Jim Folk, Katherine Gray, Veronica Guevara, Paul Pender, and Susannah 

Smith.  

 

The meeting was called to order by President Jim Davies. 

   

A quorum was not present. 

 

The Agenda was agreed to by the Board, who were present.   The approval of the April meeting 

Minutes will be handled electronically.   Some discussion was heard about the next Board 

meeting date and it was decided that the Board will meet on Sunday, June 10, 2012, from 11:30 

a.m. to 1:30 p.m. at St Mark’s Cathedral (room to be determined).  This will accommodate both 

Sally Cunningham and the new Executive Director of ECS, who both will be in attendance at the 

June Wells Foundation Board meeting.  The time was set to be after the church service at 10 a.m. 

and well before the Wells Foundation Concert Fundraiser set to begin with doors open at 6 p.m. 

 

Meditation was to be led by Anna Clark, but she was not in attendance, so the item was skipped.  

(After the Board meeting, Anna notified the Secretary and the rest of the Board that she can no 

longer be a member of the Wells Board as she has decided to attend another church and will not 

be at St. Mark’s.) 

 

Treasurer’s Report by Paul Pender 

YTD May 16, 2012 Balance Sheet 

 Assets = $122,791.38 

 

 YTD April 13, 2012 P & L 

 Net Income is below budget but net positive $10,742.72, with some variance in both 

expenses and income as budgeted.  Primarily our income is down by over $20,000 from 

budget due to less money from the Cooke fund than they had forecasted for the year. 

 

Paul Pender will set up a meeting of the Endowment Fund Committee to get things moving for 

creating the banking and investment accounts.  He will report back as soon as significant 

progress has been made.  The Endowment Fund Committee is made up of the officers of the 

Board. 

 

PR Committee update from Jim Folk as Michael Satterberg was on vacation.  Jim Folk asked 

for feedback from those in attendance and several ideas were shared.  He will be working with a 

designer to see what we can do to improve the brochure.  The current version will be posted and 

used until the new one is available.  The website is also being worked on by both Jim Folk and 

Alan Smith.  Users should start seeing these changes when using the wellsfound.org site.   

 

Development Committee update was made by Jim Davies as Melissa Waskiewicz had other 

commitments.  For the June 10 concert with the Honeydogs, the amount of the fees from St. 

Mark’s is $1150.  The concert from last year is set at $1100 and Paul Pender will send in a check 
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in that amount but requesting the amount to be lowered to $1000 as that was the highest amount 

that was ever discussed with St. Mark’s previously and signed for in the paperwork.  There will 

be investigation about an ad in City Pages for the Honeydogs and a Facebook event page.  The 

Board agreed up to $300 for an ad in City Pages.   Motion made for the City Pages ad by 

Susannah Smith and seconded by Jim Folk. 

 

Loan Committee Report was made by Katherine Gray.  She is still trying to meet with Urban 

Homeworks in North Minneapolis for working out the first loan for a family. 

 

After a brief Round Robin on the meeting, Jim asked if the Board was in agreement for 

continued membership in the Quorum and the group said yes.   

 

Being no objections, the meeting was adjourned with a motion from Jim Folk. 

 

Next Meeting: June 10, 2012, 11:30 AM to 1:30 PM at St. Mark’s Cathedral with details for 

room to follow. 

 

 

Respectfully submitted, 

Katherine Gray, Secretary 

 


