
Meeting of the Board of the Wells Foundation 
April 8, 2018 

Present: Tom Brandt, Bill Nelson, Lee Brant, Inez Bergquist, David Schwarz, Holly 
Woodhull, Nancy Arguedas, Karen Sandness, Lynette Reini-Grandell 

The meeting was called to order at 12:10 

David Schwarz presented the treasurer's report. He is interested in keeping operating 
expenses low, although those of the Wells Foundation are not out of line for an 
organization this size. Hiring Naomi and rebuilding the website have added expenses that 
we didn't have before.  

He also reported that PROPEL (the new name of the organization that provides services 
to nonprofits) will no longer do any tax reporting for Wells unless they also do all our 
accounting. 

He is currently looking at the alternatives. 

The minutes of the January meeting were accepted as corrected.  

David Schwarz was interested in the site visits to grantees and asked if they would 
continue this year. Lynette Reini-Grandell said that the plan was to visit only new 
grantees. 

Inez Bergquist summarized the issues that have arisen between the Wells Foundation and 
the St. Mark's Foundation. 

1. There is a 1996 agreement between the cathedral and the St. Mark’s Foundation, but it 
does not mention Wells. However, it appears that Wells funds were transferred without 
the consent of the Wells Foundation. 
2. People who remember the time say that there was no agreement with Wells 
3. We need to figure out what kind of agreement we want. 
4. A percentage of the assets of the St. Mark’s Foundation are assigned to Wells, but the  
percentage varies from year to year. The formula for determining the percentage is not 
written down anywhere that Inez can find. 
5. The St. Mark’s Foundation lost a lot in the stock market crash, almost half of its assets. 
6. Does the St. Mark's Foundation have a policy governing special distributions? Have 
these distributions been repaid? Funds may have been spent for purposes not in line with 
our mission without our permission. 
7. A couple of the expenditures were legitimately in line with the purpose of the St. 
Mark’s Foundation, including repairs to the building. 
8. The members of the cathedral do not know how the St. Mark's Foundation spends its 
money, and if they knew the details, it would be natural for them to have questions. 



Inez will meet with Sarah Nowlin, the Dean, David Schwarz, Larry Swandby, Cindy 
Lennie, and Greg Youtz on April 9. 

Tom Brandt noted that the amount received from the St. Mark's Foundation is the same 
from month to month within each year, but he does not know how the percentage paid 
out to Wells is determined for any given year. 

Holly Woodhull stated that there are some major audit issues. At the very least, there 
needs to be a publicly available summary. 

Nancy Arguedas agreed that it is not unreasonable to request accountability. We should 
see the actual figures. 

The question is how and if we can get any of the money reimbursed. There was a general 
sense that we should definitely get the money from the Harrington Trust back, since that 
was bequeathed specifically for the Wells Foundation. 

David Schwarz said that a good first step would be to determine further steps we will 
take. 

The first question we need answered is this: What percentage of the money in the St. 
Mark's Foundation is Wells money? 

Inez Bergquist stated that October should be deadline to sign an agreement with the St. 
Mark’s Foundation so that we know how much is available for grants. We need to know 
how much of Wells' assets have been used to offset cathedral expenses, and how future 
planned giving will be allocated. 

The meeting was adjourned at 1:15PM. 

Respectfully submitted,  
Karen Sandness 
Secretary 


