
Meeting of the Board of Directors of the Wells Foundation 
September 23, 2018 

Present: Inez Bergquist, Bill Nelson, Lee Brant, David Schwarz, Lynette Reini-Grandell, 
Nancy Arguedas, Tom Brandt, Holly Woodhull, Barbara Hanson, Karen Sandness, 
Martha Hoover 

The meeting was called to order at 12:15 PM. 

The minutes of the previous meeting were approved with corrections. 

David Schwarz gave the Treasurer's report. There was nothing unusual, except for 
anticipated expenses for the November Veterans' Day Concert.  

The report was approved unanimously. 

Barbara Hanson was unanimously elected Treasurer to fill the position being vacated by 
David Schwarz, who will be moving out of state.  

Inez Bergquist provided an update about the proposed agreement with the Saint Mark's 
Foundation. Brian Childs was unavailable due to a job change and didn't receive the 
potential agreement till September 19, so we don't have a signed agreement with the Saint 
Mark's Foundation. We were hoping to have everything completed by October 1, but then 
the question arises of when we should move our assets. 

Bill Nelson suggested that for simplicity's sake, we should wait till after this year's grants 
are given out. 

David Schwarz noted that our non-investment accounts will not be moved, and that we 
don't need to tap the investment funds till next grant cycle, and Tom Brandt assured 
everyone that we will continue receiving dividends from the investments. David Schwarz 
added that it will take a will to transfer, liquidate, and rebalance the assets. 

Inez Bergquist expressed a desire to move funds as soon as possible after the agreement 
is signed . Figuring out how much belongs to Wells should not be hard, since it's been 
determined that it's 20.4% of the combined assets. 

Nancy Arguedas cautioned that we need to have a deadline, but not at the expense of 
damaging personal relationships. 

Inez Bergquist stated that everyone at the meeting with the Saint Mark's Foundation 
agreed on the October 1 deadline. Members will receive an e-mail copy of the final 
agreement.  

Lynette Reini-Grandell reported on the status of the grant cycle. Applications are due at 
the end of the month. There was a slight temporary security certificate glitch on the 



website, but it was soon cleared up. We have about $90,000 available for grants. The 
Grants Committee consists of four continuing members (Lynette Reini-Grandell, Lee 
Brant, Martha Hoover, Karen Sandness) and one new member (Barbara Hanson).  

Martha Hoover reported on the Cathedral's outreach programs, of which there are 
fourteen, some of which are conducted jointly with other churches:   
Earthkeepers 
Grief support offered jointly with other churches 
Sunday Night Supper, with St. Mark's turn being the second Sunday of the month.  
Groveland Food Shelf at Plymouth Congregational Church 
Prizm LGBTQ 
Emerson Elementary-high poverty Spanish immersion school 
Bag lunches 
Lionheart Scholarship for impoverished students at MCTC 
Dignity Center provides breakfast, help people one-on-one to get off the streets 
NAZ-Northside Achievement Zone. The Cuninghams are volunteering there. 
Citizens for Loring Park 
DCEH-Downtown Congregations to End Homelessness 
City House: Trained listeners 
Other smaller efforts include the Shawl Ministry and Meals on Wheels 

Preparations for November concert are underway and responsibilities have been 
delegated. 

Holly Woodhull said that one grantee has not yet received a site visit. This visit was 
delegated to Karen Sandness and to Harriet McCleary, who will join the Board in 2019. 

The next meeting will be October 28.  

The meeting was adjourned at 1:30PM. 

Respectfully submitted,  
Karen Sandness 


