
Meeting of the Board of Directors of the Wells Foundation 

 

        March 17, 2019 

 

PRESENT: Nancy Arguedas, Gene Sandler, Inez Bergquist, Molly Bott, Renee Sherman, 

Karen Sandness, Lee Brant, Harriet McCleary, Barbara Hanson 

 

 

The meeting was called to order at 12:15PM. 

 

The minutes were presented for approval. Lee Brant had a question about the trusts 

mentioned in the last paragraph, and it was cleared up. 

 

Martha Hoover was absent, so Inez Bergquist presented the treasurer's report in her stead. 

Approval of the treasurer's report was deferred. 

 

Molly Bott was nominated to the Board. She is currently on the board of Mixed Blood 

Theater, and has been a member of St. Mark's since 2000. The nomination was approved 

unanimously. Renee Sherman was introduced as a new finance committee member. 

 

Wells has been dropped from cathedral's insurance policy. It will be $50 a month for the 

whole board to be insured. 

 

Harriet McCleary wondered if perhaps it was because Wells separated its funds from the 

Saint Mark's Foundation,  but Inez Bergquist added that they should have let us know. 

 

Members who had not yet signed conflict of interest statements did so. 

 

Inez Bergquist described the options for a new place to invest the Wells Foundation's 

funds. We considered the St Paul Foundation, but they wouldn't do an agency foundation 

grant, so we are looking at others. Inez Bergquist presented U.S. Bank as an option. Their 

program yields good returns and charges reasonable fees, Wells would own its money, 

and U.S. Bank would merely invest it and provide assistance with complex issues. The 

Finance Committee recommend investing with U.S. Bank. 

 

Harriet McCleary asked for clarification of the reason for rejecting the St. Paul 

Foundation. Inez Bergquist explained that under the St. Paul Foundation's terms, the 

Wells Foundation would not have ownership of its own funds.  

 

Barbara Hanson wondered if there would be any taxes if Wells sold its shares of stock. 

 

Molly Bott noted that in-kind transfers are possible.  

 

Gene Sandler asked if we could direct investments to avoid certain kinds of investments. 

 



[Were these questions answered? I don't remember. It's been almost six months.] 

 

Barbara Hanson announced the Forum coming up on May 5 after 10:30 service. She 

suggested asking one of new grant recipients to make presentation. Lynette Reini-

Grandell suggested either Tubman. Eva House, Guadalupe, or Dignity Center. In any 

case, the Grants Committee needs to meet next Sunday after church. 

 

Nancy Arguedas reported that responsibilities have been assigned on the 

Communications Committee. They will start putting regular features in the Sunday 

bulletin. Publicity matters are currently complicated because of nearness to Easter. 

Grantees will be divided into logical groupings and featured together instead of having a 

separate article for each grantee. 

 

 Inez Bergquist reported that the Veterans' Day concert will be on November 10, 2019 at 

2:00PM. We already have a $6000 grant from Kathy Goodale and the Goodale 

Foundation.  Concert: $6000 from Kathy Goodale and Goodale Foundation. November 

10, 2:00PM.  Lynette Reini-Grandell will help Lee Brant and Karen Sandness provide 

post-concert refreshments.  

 

Nancy Arguedas announced that Bob Oganovic is going to set up a drive on the website 

for Committee discussions and documents.  

 

The meeting was adjourned at 12:55PM. 

 

Respectfully submitted,  

Karen Sandness 

Secretary 


